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LAHORE: Tn view of
Al Ium Avround of
MO  Swan Tajjal
e (ml:».,un it s bovne
whonsabend by the SNOP, tht
s supply to Todustrinl
Nector — m Foxsalwbiod,
Suwrgodbs,  Babawalpar,
Multan, Crp s ula,
Guirat,  Islomobad wid
Rowalpindi,  shall  be
wespored from Jupe Meh (6
AM) i Juse 2510 (6 AN
only wd mo ey bl
availuble thereotior chmnp
this woek. Simdlarly,
supply g ONG hmur um
Fawsalsbad,  Surgodha,
Inlumabyd, Rawalpund &
Babawanlpur, shall be
resored foen June J4th (6
MM s i 250 (6 AMY
only wnd ma gu shall be
avartuble therafier during
s word, Duwing s bei~
claw stk vigilnes be g
e out wned activn ensy be
fevkan e prer pobiy dgpunst
those i ate fobed cot-
MURingG g0s,

Volkswagen ponders
extra Golf production
FRANKFURT (Agenciesk
Volkawagen i Inoking lor
Volustiloors amore itk work-
force in Wollsburg,
Cenmany, fo build its flog-
ship ol batehback durin
oot fonth's theee-week
plunt hediday to ke up
with gustoaner  orders,
Additional  proshection
i oould point s o grad-
Mulh ooty outlook

W Furope mass marker
canmukers, after axpert
hesvy lusnery heasscly’ like
Mercedes-len:  already
han o prodisce thrmghom
the swamar. “Duoe i the
Reiggh st fiee the Gl
Molkswagesn ds commiming
whether i) confines manis
factunng n parts of the
Wolfsburg plent during th
summer  holidays” &
spokesman for Europe's
bangest cormnker saud on
Monday,  Cocher  on
Giapnan  daily
Brsnschweiger  Zeitung
meparted  thal VW wos
Pooking o lid anough par-
sl e orny e of Twe
shifs claily, el building
ap by IO g per shit)

Vodafone agrees
S10b Kabel deal

LONDON - (Agencies)
Modafiwne bas ngreed b bay
Crermany’s Inrgeest bl
apecntor Kubel
Diewitschilind toe 77 tibtion
v {§ 10 billicar |, ackling
TV and fiseline services
el defend agninst
moemtitg competition i its
st imporkaet nuarket. In
Nodafiwwr's Bangest cheal iy
aix voars ead ik sevand
angjoe buy of 0 Faropesy
fid-lie - neetwork i 12
ooty the oo is offisr-
g o mr 0 pereent e
am k) Kabals shaee poioe
Mefiore its intervst Tirst
ey in smppig up the
wrget’s 8.5 million gomnm
e homex. The high price
shows e desing of thw
worlds  wooond-langest
mobike cpempor o pidapt in
iits cone. maket ol Europe,
whins ircroasiteg rogulstion.
wand rocesson lave bit rev-

o id Torved it b ke
chowwre the vilue of its nsty.
Uhe peivoe wins postiod up in
the lost week by wn
approach  From Joh
Maloenss Liberty Global |

[ which coubd still vt with

o higher bid bat twi
sounes lmiliar with the
Chermman goags said they did
it vt 1 Wk

e

at it Susheed Beo

Blsuiter R

‘Countries with easy

business rules: WB list
maybe misleading’

LONDON (Aguiesy. A inck~
pendent sl up by the
Wikl Hunk w) look at the valid-
ity ol one o its Highet profile
warnkry repoets s on Mandsy
thee Bunk shaukd gop producing
boadling runkings becaa they
iy be sl cacling.

The Bank's dnasd "l)\mg
Dusiness* report judges 18
cauntries oa 10 gntena
oo s st on s vt o
dovng busaness, assigeing sach
woundry o paek. The mnkisgs
can corry buge weight wath gove
el

e Bank's s vocmbmﬂ.
Tim Yang Kimy, snd the 1S,
Treasury have suid tey ang in
fivwerr of the runkings.

B the: prasel, inifisted] lost
suar b Ko and hendod by
South Afnoals planiing nnisier
Teevar Manoel, found that tiss
rankings vodld tou cunby by
offects] by small factors and
wure sametimes mit abjective,

T pant] bilievies the Henk

ool mal.r: a chean break with

this praciice.” it said in @ report
FIE o important s eemesber
thsat the |Ikm§‘£&mmmmwﬂ
i tendod o e & puse knowd-
i prcgect. As such, its role ix
W waborm policy, ot

seribe i or otlhen i et
praition, vebich the rmskings 1o
some extent doy” the report

Saigupos topped last yar's

ankings while Centeal Alfisi
Fepublic was botbom, Russiun
President Viedimer Putis last
s duolimnd & poley obgective
of mwu Ruwh Tanking
20th by 2018 from she currens
lZ(hhphM: Whilk the 115, g
ports the runbings, Clann s
pusled for goring i ol dhem,
worordivg . o severl s,
urguing thot the Weeld Bank:
stwulel nos rak it i bers.
China biss iaaskend nnber 21
in fhe mist recent  neport

Sindh mango
festival to open
in Kuala Lumpur

KUALA LUMPUR (INP), A
Sindh_mange Testival being
orgamsed e the Madivaian
cupital, Fusla Lumpur toduy
{Toesday) 15 sel 1o dirsw
hoards o followers of this
tsosith-vestering Pakistand frui
e its nih twste wod sucons
lence that has held genertions
ool fran fowars tied o i rogard-
less of where they o or hive
on the glube

The icnﬂl'd whech would
be Tollowed by tiwe laench of
the minngn #t sclect soper
woses und outlets of hyper
market i Knolu Lompur
vhwevhere s Malasia o
besng o fgami:i&;i by the Simih
Board of lvestment (SR} in |

with  Pakistan |
Higlh ¢ i Kl |

Jo ranking.
“Emctons were charass). ae

both pokes af dhe debate”

Manel td a sews brieling.

FCCI calls for action against
murderers of tourists

FAISALABAD LINPy
Presydent Fuisalabud
Chanber of Comtiorie &
Imdustry (FOCT), Mino Zahid
Aslam has condemmed the
barbarons und ‘Ixmkmn fers
st btk A
toreign muummmm
Mangs Perbat in Gilgas ~
Bultistan and called vp n
stern uction agarost the fes-
ronisty.

He said that this is elearh
aubivity f W
fun's amage i ler-
napionally el postiay it as o
pliee  unsafe for  foreign
tomrists  and imveshors
Goverament must koow the
llustrione motives of these
ante-siale clensents who ore
Iryimg to dsolate  Pakistan
internationdly s that foreign

investment  amd  foreign
imveshoes could b stopped o
inyest in Pakisian, exparts of
Pakistun be affocted and fhe
avestment elimure which is
new faking o healthy tuen, be
dustroved Totally.

He said st hasiness vom-
nwnity expresses  decpest
syropuibies with the familics
of the victins, He called
vpot the G

wurism develapment in the
epumtry which ks an smpor-
ot seckr of the econonty.
He wsid that ove of the
motives bebind this barharie
uttick nnd killing is ke disturh
thi  Pake-Ching  ecanomic

selatinas. He soid that these
terronsts wanld never be s

= in their matives and
u.lmﬁi;v will

Lo, Nx. Festival s likely
1w b wtterded by s large nisne
ber of visstors snd repeesenti-
tives of upscale food outless
and hyper madet ax well s
members of the diplamatic
worps, tde bodies and busic
s congarns dealing i the
foodl st Besides variows
p.rfmtnr mangaes  sudh a8

Hegon Pali, Chunsy,
lmgm. Anvir Renngl, Satoly,
Deaschri sand Suticha grown in
the  southern  provines of
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Stocks stumble
on reports of
hlusharraftraﬂ

v tightens its own plimedocs: mamebry
over the combng montis, a8 o e sige
uuluu itk dy e Iunp oy the LS. ecomoy
Impives aecarding (o ity forecast
Mairdand China’s Shanghat Composite Index
l’ul plummeted 5§ peroest to ) 96851 while the
sannller Sheng hw- Cormpniie Index plumped 6,1
pervent &% X7
Furope, Pritain’s FISE 100 fell 1.3 per-
el to 6,040 Framce's CAC-40 lid 1.6
quw ton 3, 30045, Germany's DAX was down
9 percent b0 7,71 T A3 cven thingh a key busi-
news sentiment index oo slightly, sugeesting
the repovery m Eumpds langost ecomamy cons
T, thostieh ot o slow poce
Wall Swwet opened hower, with the Dow
Jomes industeid down 16 peroun m N S63 25
fand the S&P 5K down 17 peroer
Giwernment bond yields rose m II
and other big SwmMBIES ) EXpeciions li 1
borrowing ratex woubd not remsin s their cure
rent lows fie msch loagee. The LLX. 1fioear
nded aborve 2.6 percent for the fint ime
Auggast 2001 li‘wm vields alus rode i
furope’s fnuncinlly shaky oountries, suggests
ing tnvestors are reladively mone gautivus
about Jending them money despite the good
rotarny they peovide. Spaan's Hkvear boad
vield wasd shove 3 peecent for the fiet ime in
e months, Anadysts at Moody's Tnvestors

lic;

Stanl’ 4 thast e fedeenl
will prececd aganst pewr |wmic~m Perver
Mesharrad under mv.lr. i of the constitation,
market opened i the
e under severe sl ling
the anmsunconment by thie peifie minisier
AE 15T g, the bepchmark Karachi "Irvnln
I-xrham!m T00-share index was lmdhug‘
207060 pusimis, v 626,78 poisty, or 289
percont, Cway 110 nillow shares changed hands
o thead thmie. Torvestiors Tear tha the gevenmment
move mary sesull i frichion belveren sialy st
fubsons leahiag o polisesl instabaliey,” sl »
ealsrs soid that niarket outlovk
bt i the short ferm
Mosnwhile, Clobal stock warkets reched
lay anid comewrns that credit condiaons
will vighsen in the LS, and Chise, the workd’s
twos Jurgest coommmics. Sanghai's stock: index
encuped s bigggust Joss in four yacs afiee she
ok albowed commmmencisd re
w Apikie lw!m Ay sy fhee s wis part
of s effrt o curbthe high Jevil of aff-balames
sheet fending in Chine that eould thresten the
coamtry's financiel sabiliy
Hue thye buglwer hendivg asos coukl also hart
gommipie growtls The impsct Tor ikt
woukd be ol the grester if the Frederal

Pakistan mediators association
launched to serve investors

KARACHI (NN
Interastional Fiamnes
Compamsion, privis sesor s

Kabaoaie  Advocsse ([ Viee
Fresident, I‘ulrmb\ Barrister
‘"U

fiyes 1 Vices

ot nd gy services o
ADH i Pukistan sl fabdwe foe
Dw: refiins i ADR sibich are

af the Workd Hunk Group.
frasitied

largedy cronrdue. PIMA will alsa

and Master Immn bave
nnpched Palisian Medizions
Ascitre (PMA) i wll the
fosar proveinies of Pakisan.

™. wstablishiod in
prowiding mmlamm m»wn
the twa disputsnts and test
the wonfidknie of Tocal and Frw»
cign ivestors, The  sewly
eatablished ascition is des
timed 4o serve mwedustion peobiess
sion and other stakeholdurs
who belicve i protstion, ws
and  instivatiopalizaion - of
Alternutive Dispute Besolutiog
TADR ) an Pukistan.

The Assovintion s keen
support the povision of medii:

be o o raising
achvitics i vabows parts of
Pakistan und will complemsnt
efforts of 1FC supparied .ma
Leamtress it Pabastan, £.¢, Kol
wrme fion Dvapuse Resolution
d husiness dispute resbution
wentre ot Lahave Chomber of
Comsenerce and ndostry.

The Association’s founding
office bearers sl exeoutiv
commitios membery e
Anwar  Kashif Mg
Hodvoxaie (President), Bagrisler
Isfoncvar Al Khas (Wice
President. Khyber
Pakhtuskhowa ), Bursister Targ
Saced Raoa {Viee-President,
Purgaby  Mian Zufar  Tgbal

Pressdent, 'ill!ihl Mr. Saged
Hubits (Genensl Secutiry] and
Agha Zatar Abimed, M»wwc
{Firmse Soaretary’), Mr, Khafid
Matdserod Saddiqn, Advecate,
Neeloter — Hamid,  Sobl
Lashag, Saisa Ao Khaswgjn
and Neustassir Zalkir - member
exocubive consutice. Speaken,
ch o the mﬁ;vi
Anie Kbl Muindee: bigh-
lihwesd newd Far government
lassyens’ ani ginrvale wector sip
ort for ADR e Pakistan.
F»luml:u equesied judiciany
und Juwinkers o deaf)t ADR
rules Bor countaamexed and
wott-refirred meabistion so thit
Intignsts sl dlisputants can ben-
it from reeciation prilices.

Simdh, the festival would alse
Ceoture display of a wide
s ol mango  dedicagies,
i mangis se creum,
mongn  swoudlle,  mungo
0GR, NG trifle, o
Lart, mango pudding, Tresh
fruit plaster and mingo cake.
seves-momber delega-
ticss Jod by Simdh Board of

%

fmedistely take stern aetion
msnst these nnteestade ghe-
maents  who ore  workisg
against teashings of [slam
pad  seeurity  aystems b
wiremgthened o deal with the
chwomic meascs of e
o the congtry.

He naisd that it would affect S

the tounist activities in the
wres  and  wltimately  the

< b

wting with, the passuge of
every day.

He dngod thit Covernment
shogld provide  food-prool’
seiity. o the foseigners and
o every effort for develops
ment o Jnarise asd inde e

40
-alrcngl?m.m«l o regpend o
way wstoowvied sitaation.

Dubai office space priciest
in Middle East

DEIBAL (Agesses) Hanked
23th ghobally i realty ahirt
with vwemll ocoupency cost sl
SO25T por st per vt Dbt 's
office spowe ket iv

the most expensive in the
Middle East wnd o misked 2Sth

lihihes dis i vl bt dnctioss

al Prigee - Oftiee Ociupaney
ey

pspite 8 high hesdling vacas:
ey ot the wyailubabity of qual-
ok sihin prisme

1
* tens of the ity is actually -

ied, partcolarly when lockang

thefrontierpost.com/e-paper/2013-06-25/

CHRE Middle Fast He said
Thabai with ity the staile polig.
cal emvirmnment w traly
world  class  sndmstructie
rerpaiigl the destistion of
e five glabal !mlmm
Soskebegg by enteee thue pesgion

Pl st i

| and pro- | |

i) M
Mubsmmud Zubair M‘ i wala
and novompasicd img
mhng exporters in tb« povate
wecor iy also visting Kusla
Lo 10 avtend the festival
nud meet importast stukehold

s Bo mxplone avenues 1ir sy

bkl seciit, speweal coomn
romes, urban development
infrastructuse,  agriculiure,
livestock & foodd value-nddic
tion aind enengy.

UAE economy
set to grow
3.6%, says IMF
DRIBAL (Agenics): The UnE
pconary will grow 30 percont

i the cirrent yuee on the back of
ngher il prices und supponied

by ivestment, e HHing
tourist marivals, ascardig u:I:l he

i
ARACH,

L
A lurge wumber of

; 4 4% i
peapde arerived o Toen Hanl Flower Market fo b

rose petals to put on the graves of their loved ones on Shab-e-Barat,

Barclays faces pressure
from Somali cash
transfer firms

PO T I D

TORIFWIRL ¢

Asmssnslant Ths KTV ssiosmmmnimed 1 el

o b ias e o,

QOil falls to $93
as China
tightens lending
BEUING  (Agencien): The

price of oal  Gell  slighaly
Mondny amicd growing wer
i somsnie W,

12




/13

I BARRAL WAL ) 1)

| China stocks tumble
| on credit fears

BELING  (Agenciask
Chinese ook murkses have
fullen sharpdy os the cosn-
o [ trvn centrad bl incicard
ity erodi tigheenrg policy
wouhd ook, The
Sl Composie SSE
kndes: Tull 8.3 %0 19692

Wik, over | S peants

ghow it SRawwek high
Tewdors acted negatively
e the Poople's Bank of
Chn (PBOC) saving N
widity i the commry was
«tll " " e that

the et of chosp cond was
| over Financiol siowks fell
i :Lm:nﬂ?‘m In Hng
Kang, e Hang Seng index
chesed i f:z«. whiky
m Japan the Nikkei whosed
down 1.26%, The news
fevs Chives sanw makels in
the UK, Chemony nd
| Prance cesumes their slicks
chwwarcls, dihough there
were no mgus of wide-
spromd  pame  velling
Recondty, Chins baks ~
mowly stutg-owned - bk
heen charging eech other
s uf e highest bencling
raten dver - awer2$t in
A casms - snforcing &
il of  stsespoviseoed

it crunch,
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AN LU G o s
chiett i the wity remains the des- The
tination of choiee for global

T
back o’

ligh

quality vifices in the CHID residonsial

AR I, LG B

wnkes s cationed that

e risng s

il Wi
businesss loaking & onter the {Central Business Disirct§ area fast . Dubai that they cssuld

rewson. Dobai’s overall ocou-
paney cont ix 893137 per squan
m per vewr making m:v. office

et the peiciest in the region,
CRRE CGlobal Reseurch and
Comating sakd i ix setivismiue-

b seen vents stant o sty rise
and this wend is epectod 1o
continue for dhe best gty
ussols W occupaney e
impraven”  smd,  Man
Groen, Hiad of Research

bsaern U eingte’'s compatibive-
ness 0s 0 ghobwl busingss hub
Hong Kong Cenrad remained
the highest priced market with
huw  oversll oosupamey costs ol
al $2333 per wjuare

T T Ty p—
et ot [V discuassions
wondacted reosplly e ussess the
Fipancinl amd econcan: pese

Bantuinog of o seoond tﬁxa
Al eccncmy, bas biphlighted
the positive incdicabors ol the
UALS: cnveal econny:

The fund progectad 4 gross
et m\xfhi:f wromih of 36
yer eent i X135, which is a
resull of economiz Detivibies
supgried by

LASVEANY LOGEEIIND LN L RO YRIG 1A LI SR (8
stisp Barclass chosing thoe Last secount in Somadia which alkows
it cifizens aversens o send maney back B, A growp of nid
practitioness said Lhe service was o "lileling” for u estimated
H%auf the Somals popukation which rely o the teanslises. T o
ar an extimated | 3w Somalis living oversens, Banclays suid it
vonld anly serve finns which had srong asti-financial erime
coutrods. Borclays is the Tust major Brtish baok to ssll provide
sl memey transfee services in Somales. B phan b chose ity
apeount with Dahabelaiil - the langest momy ininster business
prevvisding serviees o Somplia < on 10 July will cose 8 criss for
the Erilies whch rely o the brmsters. te etter sagoed by aver
i il ubd stites. "W gall an the UK

FATEHIANG: A vender waiting for customers of mangoes af his roadside stall in
Fatel Jang. —Ouling Photo

Tende, ¢ 1h
port. “This gromeh is expected
b risz w0 3T per cemt in 2014
and 3R per cent 18 ®
sl Welcoming the w{wz.
Uhbwied Hugonid Al Tayer, UALE
Mirwster of Stule G Fosocal
Affwirs, suid “The IMF gave
away o clomr picture of the

T UAE s oonoay.™ “In fict, e
| report tghlaghted o sotble
. |reconery Trom the Goancead

ortue that emgulfed the wolsl,
et the gonnomy i actally
witnessag, stroeg_growih

guarien 0 solid biastness |

enyimamment o inveities hat
i suppeoriecd Ty Jeglslatinn ahle
to sapport 1 wnd o wd
achievmg moee growth,” the
winester sud. Honol growth
expectad 0 fiather grow i

Y w0 weach 4.5 per cont, |
el

by & necovery m cone

strinctioe e eal eamate, s swell

a8 vegaing Jrowth i ttism
and

iersksd sectons and an expan-
sion of Bydrocarbon prduction
b 8.2 pér comt,

[ o request st Barclavs extends its lenwination
adeadline for ut beast wix momths,” fhe group wende in a better, It
said it abso woniesd the 1K govenament 1o asast Somall moaey
amsfior businesses i fecliog alermitivg banking partnem, s
well s el the bandnesncs develop e enlmel due diligence
regired by banks. The group estimates that sloost three quare
sers of Somalis who necerve faods from oversees use i 1o pay tar
basdc fisod, exducaton s medics! expinses. [ sy ot Wind of
thisse swha receive fusds wisild iof be able to atford basic ool
i the transfiers upe stopped. The 1K Senous Organised Crime
Agency b wentified money service businesses genemlly: bs
fzwamd muiny Tatmsbering msk, And alt foaernational hanks

e beee tigheenivg rules in o bad s cot money losndering vid
fanding af groups secsed of tertorism. "Some money service
Bucsinessos don't have the peoper checks i plaee o spof orinimad
actvity and could therefore unwitiingly be facilibstiog moemey
Tamderingg and tervonst Snmneieg,” Harclays saiid in & siolemen,
The bank emphasised that it wis “very hapgpy” foe serve sompas
mies with stroeg anéi-Rreocisl come controls. The Somali
Muney Services Assexaation (SOMSAL s wnbrelly group of
sransder services, said the chosures would "have divg conse-
guetices in Sonestio. where oo alkenmudives 0 the woney service
Dasinesse exist”, OF SUMSAS 17 mesbsers, 123 have already
e b acconnts clovd, wath the remaming five facing "
oent” shistdown. "The key issue i the dominge 56 Dows of cash
e the vulierably: Someh pecpbe, whio depend o6 tomitiamces tr
their tivelihoo; wnd the Tikedy theear of this actioe b soosmi
and polifical stablity in fragite parts af the Somali region,”

| SOMSA ssnd s @ stabement.

A AR LANDA T KA A
ehamp dovery o imformasl kend-
g could hanaper growth in o

T energy-cansumsg
connry.
By wardy  altemoon in

Furape. benchmark oil for
Augast delivery was dowa 13
ity 1 S9346 o bared
chectronmic wading on the New
ok Mercantile Exchange,
The comruet fell $1.71 w
choso ul BYI.00 oo Friday.

Analystn sy the spike lote
st week in China's interbank
landing rate to over 13 percent
Wites part OF sy ollont L Wim
otl-halanuo-sboxt keading tha
coukl thresten e financial
stabilety of e voek!'s pecond-
Bargest veonomy.

Bt mackels feared  the
mmowe coeld alse bt ecanom-
i growlh. Chis's magor stute-
owned banks are uewilling Lo
fend s any bud their brggest
ahiens, %o the vast magoaty of
smidler businesses must rely
o infurmal lesding

Signs of S0 econontiv
slawdiavn ure slready visible
i the workd's No. 2 ecommmy.
Lt wewk, a peavate survey
showad  nanufocturing m
io contrseted ot n Taster
pas 18 Jape W a nine-meinth
bow. Mareover, Chingse eco-
mimi growth showed usex-
peoted]y in the (st qesrer w

T pervent and Frecassers
basve cut their growih satlook
foor the year.
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